JLODQFH

,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
BVHU ,' &

2YHUYLHZ
JLOQDQFH 2YHUYLHZ

3XUSRVH
7KH SXUSRVH RI WKH ,3('6 )LQDQFH FRPSRQHQW LV WR FROOHFW EDVLF ILQDQFLDO LQIR
LQVWLWXWLRQ V *HQHUDO 3XUSRVH )LQDQFLDO 6WDWHPHQWYV

7KHUH DUH FKDQJHYVY PDGH WR WKH JLODQFH GDWD FROOHFWLRQ IURP WKH FR
SULYDWH IRU SURILW VFKRROV KDYH EHHQ UHYLVHG WR PDNH LW PRUH FRPSDUDEOH ZLYV
SURILW IRUPV

S5HVRXUFHV
7R GRZQORDG WKH VXUYH\ PDWHULDOV IRU WKLV FRPSRQHQW 6XUYH\ CDWHULDOV
7R DFFHVV \RXU SULRU \HDU GDWD VXEPLVVLRQ IRU WKLV FRPSRQHQW 5HSRUWHG 'DWD



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ 0DLQ &DPSXV 8VHU ," &
3DUHQW &KLOG $OORFDWLRQ )DFWRUV )XOO &KLOGUHQ

7TKH )LQDQFH VXUYH\ UHSRUW VXEPLWWHG XQGHU WKLV 8QLW,"' LV D FRPELQH
ORFDWLRQV OLVWHG EHORZ %HFDXVH WKLV LV D FRPELQHG UHSRUW \RX P X\
KRZ WKH GDWD VKRXOG EH GLVWULEXWHG WR DFFXUDWHO\ UHIOHFW WKH ILQL
IDFWRUV DUH SHUFHQWY 7KH DOORFDWLRQ IDFWRUV \RX SURYLGH ZLOO EH XVF
DQG H[SHQVHVY WR FUHDWH GHULYHG YDULDEOHV IRU HDFK FRPSRQHQW ORFDW
JHHGEDFN 5HSRUWY 7KHVH GHULYHG DPRXQWY DUH IUHTXHQWO\ XVHG DQG VKF
UHVRXUFHY DW HDFK LQVWLWXWLRQ <RX PD\ 127 UHSRUW D DOORFDWLRQ IR
LQVWLWXWLRQ KDG ILOQDQFLDO UHVRXUFHV IRU WKH ILVFDO \HDU EHLQJ UHSR
(QWHU DOORFDWLRQ IDFWRUV LQ WKH VSDFHVY SURYLGHG XVH KXQGUHGWKYV
<RX PD\ QRW OHDYH DQ\ FHOO EODQN <RX ZLOO QRW EH DEOH WR ORFN \RXL

8QLW|' 1DPH RI ,QVWLWXWLRQ &LW\ 6WDWS8VHU ,' & -



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

JLODQFH 3XEOLF LOQVWLWXWLRQV
5HSRUWLQJ 6WDQGDUG
30HDVH LQGLFDWH ZKLFK UHSRUWLQJ VWDQGDUGY DUH XVHG WR SUHSDUH \RXU ILQDQFL
®*$6% *RYHUQPHQWDO $FFRXQWLQJ 6WDQGDUGV %RDUG XVLQJ VWDQGDUGYV RI *

0)$6% )LQDQFLDO $FFRXQWLQJ 6WDQGDUGV %RDUG

30HDVH FRQVXOW \RXU EXVLQHVV RIILFHU IRU WKH FRUUHFW UHVSRQVH EHIRUH VDYLQJ "
TXHVWLRQ ZLOO GHWHUPLQH WKH IRUPV \RX ZLOO UHFHLYH IRU UHSRUWLQJ ILQDQFH GDV



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

JLODQFH 3XEOLF LOQVWLWXWLRQV
*HQHUDO ,QIRUPDWLRQ
*$6% 5HSRUWLQJ ,QVWLWXWLRQV DOLJQHG IRUP

7R WKH H[WHQW SRVVLEOH WKH ILQDQFH GDWD UHTXHVWHG LQ WKLV UHSRUW VKRXOG E
*HQHUDO 3XUSRVH )LQDQFLDO 6WDWHPHQWY *3)6 30OHDVH UHIHU WR WKH LQVWUXFWLR(
GHWDLOV DQG UHIHUHQFHYV

J)LVFDO <HDU &DOHQGDU
7KLV UHSRUW FRYHUV ILQDQFLDO DFWLYLWLHV IRU WKH PRQWK ILVFDO \HDU 7KH ILVF
UHFHQW ILVFDO \HDU HQGLQJ EHIRUH 2FWREHU
%HJLQQLQJ PRQWK \HDU 00<<<< ORQWK <HDU
$QG HQGLQJ PRQWK \HDU 00<<<< ORQWK <HDU

$XGLW 2SLQLRQ
'LG \RXU LQVWLWXWLRQ UHFHLYH DQ XQTXDOLILHG RSLQLRQ RQ LWV *HQHUDO 3XUSRVH )

ILVFDO \HDU QRWHG DERYH" ,I \RXU LQVWLWXWLRQ LV DXGLWHG RQO\ LQ FRPELQDWLRQ
RQ WKH DXGLW RI WKDW HQWLW\
@ 8QTXDOLILHG O@ 4XDOLILHG O 'RQ W NQRZ
ER[ EHORZ ER[ EHORZ

5HSRUWLQJ ORGHO
*$6% 6WDWHPHQW 1R RITHUV WKUHH DOWHUQDWLYH UHSRUWLQJ PRGHOV IRU VSHFLDO
XQLYHUVLWLHV :KLFK PRGHO LV XVHG E\ \RXU LQVWLWXWLRQ"
® NXVLQHVV 7\SH $FWLYLWLHV

O *RYHUQPHQWDO $FWLYLWLHYV
O *RYHUQPHQWDO $FWLYLWLHV ZLWK %XVLQHVV 7\SH $FWLYLWLHV

,OQWHUFROOHJLDWH $WKOHWLFV
, \RXU LQVWLWXWLRQ SDUWLFLSDWHY LQ LQWHUFROOHJLDWH DWKOHWLFVY DUH WKH H[S
WUHDWHG DV VWXGHQW VHUYLFHV"

@ $X[LOLDU\ HQWHUSULVHV

D O6WXGHQW VHUYLFHV

O 'RHVY QRW SDUWLFLSDWH LQ LQOWHUFROOHJLDWH DWKOHWLFV
O 2WKHU VSHFLI\ LQ ER[ EHORZ

QGRZPHQW $VVHWYV
V WKLV LQVWLWXWLRQ RU DQ\ RI LWV IRXQGDWLRQV RU RWKHU DIILOLDWHG RUJDQL]D
® <HV UHSRUW HQGRZPHQW DVVHWYV

O 1R

(
'RH

<RX PD\ XVH WKH VSDFH EHORZ WR SURYLGH FRQWH[W IRU WKH GDWD \RX YH UHSRUWHG







,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV

8VHU ,' &
3DUW $ 6WDWHPHQW RI )LQDQFLDO 3RVLWLRQ 3DJH
JLVFDO <HDU -XO\ -XQH
/LQH 1I'MVFULSWLRQ (QGLQJ EDODIWAHRU \HDU

(QGLQJ EDODQFH
&DSLWDO $VVHWYV

/DQG DQG ODQG LPSURYHPHQWYV
,QIUDVWUXFWXUH

%XLOGLQJV

(TXLSPHQW LQFOXGLQJ DUW DQG OLEUDU\ FROOHFWLRQV
&RQVWUXFWLRQ LQ SURJUHVYV

7RWDO IRU 30DQW 3URSHUW\ DQG (TXLSPHQW

&9 % $

$FFXPXODWHG GHSUHFLDWLRQ







,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXYV
8VHU ' &

3DUW % B5HYHQXHV DQG 2WKHU $GGLWLRQV
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,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

3SDUW % B5HYHQXHV DQG 2WKHU $GGLWLRQV



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

3DUW ' 6XPPDU\ RI &KDQJHV ,Q 1HW 3RVLWLRQ
JLVFDO <HDU -XO\ -XQH

/[LQH IRVFULSWLRQ &EXUUHQW \HDBURRRX\G\WU DPRXQW
7TRWDO UHYHQXHY DQG RWKHU DGGLWLRQV IURP %

7TRWDO H[SHQVHV DQG GHGXFWLRQV IURP &

&KDQJH LQ QHW SRVLWLRQ GXULQJ \HDU
&9 '

1HW SRVLWLRQ EHJLQQLQJ RI \HDU I
$GMXVWPHQWY WR EHJLQQLQJ QHW SRVLWLRQ DQG RWKHU JDLQV RU ORVVHYV
&9 > @

1HW SRVLWLRQ HQG RI \HDU IURP $

<RX PD\ XVH WKH VSDFH EHORZ WR SURYLGH FRQWH[W IRU WKH GDWD \RX YH UHSRUWHG

(ITHFWLYH ZLWK WKH ILVFDO \HDU -XQH 7KH 8QLYHUVLW\ RI $NURQ

DGRSWHG *$6% 6WDWHPHQW 1R LWHPV SUHYLRXVO\ 5HSRUWHG DV $VVHWYV
/ILDELOLWLHY B5HVWDWHPHQW RI )<






,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

3DUW - S5HYHQXH 'DWD IRU %XUHDX Rl &HQVXYV
JLVFDO <HDU -XO\ -XQH



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

3DUW . ([SHOGLWXUH 'DWD IRU %XUHDX RI &HQVXV
JLVFDO <HDU -XO\ -XQH



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

3DUW / 'HEW DQG $VVHWV SDJH
JLVFDO <HDU -XO\ -XQH

'"HEW

&DWHJIRU\ $PRXQW
/IRQJ WHUP GHEW RXWVWDQGLQJ DW EHJLQQLQJ RI ILVFDO \HDU
/RQJ WHUP GHEW LVVXHG GXULQJ ILVFDO \HDU
/IRQJ WHUP GHEW UHWLUHG GXULQJ ILVFDO \HDU
/IRQJ WHUP GHEW RXWVWDQGLQJ DW HQG RI ILVFDO \HDU
6KRUW WHUP GHEW RXWVWDQGLQJ DW EHJLQQLQJ RI ILVFDO \HDU
6KRUW WHUP GHEW RXWVWDQGLQJ DW HQG RI ILVFDO \HDU

<RX PD\ XVH WKH VSDFH EHORZ WR SURYLGH FRQWH[W IRU WKH GDWD \RX YH UHSRUWHG




,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

3buw / 'HEW DQG $VVHWYV SDJH



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV
8VHU ,' &

SUHSDUHG E\

7KLV VXUYH\ FRPSRQHQW ZDV SUHSDUHG E\
O -H\KROGHU (@] 6)$ &RQWDFW O t5 &RQWDFW

® )LQDQFH &RQWDFWy $FDGHPLF /LEUDU\ &RQWDF§ 2WKHU

1DPH'D1IHOOH +ROPHYV
(PDLGPWUHY #XDNURQ HGX

+RZ ORQJ GLG LW WDNH WR SHRIXKSDWH WKLV PLQXWHV
VXUYH\ FRPSRQHQW"

7KH QDPH RI WKH SUHSDUHU LV EHLQJ FROOHFWHG VR WKDW ZH FDQ IRCORZ XS ZLWK WK
DUH TXHVWLRQV FRQFHUQLQJ WKH GDWD 7KH .H\KROGHU ZLOO EH FRSLHG RQ DOO HPDLC
7KH WLPH LW WRRN WR SUHSDUH WKLV FRPSRQHQW LV EHLQJ FROOHFWHG VR WKDW ZH FI
UHSRUWLQJ EXUGHQ DVVRFLDWHG ZLWK ,3('6 30HDVH LQFOXGH LQ \RXU HVWLPDWH WKH
TXHU\ DQG VHDUFK GDWD VRXUFHVY FRPSOHWH DQG UHYLHZ WKH FRPSRQHQW DQG VXEPI
6\VWHP

7KDQN \RX IRU \RXU DVVLVWDQFH



,QVWLWXWLRQ 8QLYHUVLW\ RI $NURQ ODLQ &DPSXV 8VHU ,' &

6 XPPDU\
JLODQFH 6XUYH\ 6 XPPDU\

,3('6 FROOHFWY LPSRUWDQW LQIRUPDWLRQ UHJDUGLQJ \RXU LQVWLWXWLRQ $0C
VXUYH\ FRPSRQHQWY EHFRPH DYDLODEOH LQ WKH ,3('6 'DWD &HQWHU DQG DSSHI
LQ YDULRXV '"HSDUWPHQW RI (GXFDWLRQ UHSRUWY $GGLWLRQDOO\ VRPH RI WKI|
VSHFLILFDOO\ IRU \RXU LQVWLWXWLRQ WKURXJK WKH &ROOHJIH 1DYLIJDWRU ZHEV
LQVWLWXWLRQYY 'DWD )HHGEDFN 5HSRUW ')5 7KH SXUSRVH RI WKLV VXPPDU\ L
RSSRUWXQLW\ WR YLHZ VRPH RI WKH GDWD WKDW ZKHQ DFFHSWHG WKURXJK WK
SURFHVV ZLOO DSSHDU RQ WKH &ROOHJH 1DYLIJDWRU ZHEVLWH DQG RU \RXU ")5
XSGDWHG DSSUR[LPDWHO\ WKUHH PRQWKY DIWHU WKH GDWD FROOHFWLRQ SHUL
5HSRUWY ZLOO EH DYDLODEOH WKURXJK WKH 'DWD &HQWHU DQG VHQW WR \RXU
I1RYHPEHU

3OHDVH UHYLHZ \RXU GDWD IRU DFFXUDF\ ,I \RX KDYH TXHVWLRQV DERXW WKH
DIWHU UHYLHZLQJ WKH GDWD UHSRUWHG RQ WKH VXUYH\ VFUHHQV SOHDVH FRQ
RU LSHGVKHOS#UWL RUJ

&RUH 5HYHQXHYV
5HYHQXH 6RXUFH 5HSRUWHG YDOXHV 3HUFHQW RI WRWDO&RRBHUHYHQXHV SHU )7¢(
UHYHQXHV HQUROOPHQW
7XLWLRQ DQG IHHV
6WDWH DSSURSULDWLRQV
/RFDO DSSURSULDWLRQV
*RYHUQPHQW JUDQWY DQG FRQWUDFWV
3ULYDWH JLIWV JUDQWVY DQG FRQWUDFWYV
,QYHVWPHQW LQFRPH
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7KH IXOO WLPH HTXLYDOHQW )7( HQUROOPHQW XVHG LQ WKLV UHSRUW LV WKH VXP RI WKH LOQVWLWXWLRC
)7( JUDGXDWH HQUROOPHQW DV FDOFXODWHG IURP RU UHSRUWHG RQ WKH PRQWK (QUROOPHQW FRPSRQ
PRQWK LQVWUXFWLRQDO DFWLYLW\ FUHGLW DQG RU FRQWDFW KRXUV $00 GRFWRUYfV GHJUHH VWXGHQW!



|ﬁVWLWXWLRﬁ SELYHUVLW\ R $NURE ODLS &DPSXV 8VHU I' &

JLOQDQFH
8QLYHUVLW\ Rl $NURQ 0DLQ &DPSXV

6RXUFH 'HVFULSWLRQ 6HYHULW\5HVROYHG2SWLRQV

6FUHHQ 1HW 3RVLWLRQ

6FUHH/KXH UHSRUWHG YDOXH RI 1HW SRVLWLRROPKIWIOR.QJ RI<HMU OLQH
(QWULV H[SHFWHG WR EH HTXDO WR WKH SULRU \HDU DPRXQW RI 1HW

SRVLWLRQ HQG RI \HDU OLQH 30HDVH FRUUHFW \RXU GDWD RU
H[SODLQ (UURU
5HDVRQHFWLYH ZLWK WKH ILVFDO \HDU -XQH 7KH 8QLYHUVLW\ DGRSWHG *$6% 6WDWHPHQV

DV $VVHWY DQG /LDELOLWLHV 7KXV D UHVWDWHPHQW RI )<



